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Course Requirements:


Final Examination
                55%


Mid-term
           

25%  (October 28)

Term paper


20%  (November 18)
There is no make-up exam for the mid-term.  If you miss the exam for an approved reason (medical certificate required for illness) then the weight of the midterm exam will be added to the Final exam.
Failure to write the final examination will result in a grade of ABS.  In order to write a deferred final exam students must contact the Registrar’s Office. In the event of a deferred examination, the grade for the final examination will be replaced.

Please be aware that plagiarism in your essay is a serious offense.  For further information regarding this subject, please see the Economics website or pick up a handout from the Department.

Text:

 
B. Field and N. Olewiler, ENVIRONOMENTAL ECONOMICS, McGraw-Hill Ryerson, Updated second edition, 2005.

Course Outline:
1.   Introduction 

Field and Olewiler,  Chapters 1, 2.

2.   Economic Concepts

Field and Olewiler, Chapters  3-5.

3.   Measuring Benefits and Costs

Field and Olewiler, Chapters 6-8.

4.    Control Policies

Field and Olewiler, Chapters 9-14.
5.    Selected Environmental Problems

Field and Olewiler, Chapters 16, 17 and 20.
Students with disabilities needing academic accommodations are required to contact a co-ordinator at the Paul Menton Centre to complete the necessary letters of accommodation.  The student must then make an appointment to discuss their needs with the instructor at least two weeks prior to the first class test or ITV test.  This is to ensure sufficient time is available to make the necessary accommodation arrangements. 
TERM PAPER:    Length: Approximately 3000 words.


For this assignment, you must select a specific environmental problem.  Examples include toxics, acid rain, noise, air pollution, waste disposal, smog, the ozone layer, water pollution and congestion.  Try looking at textbook chapters on specific issues for topic ideas.  For topics referring to pollution outside North America, speak to me first.
1.  For this environmental problem, specify the externalities or related factors that have made this a problem.  Also be sure to specify the extent of the externalities involved, the IMPACTS and recent trends (last 20 years or so).THIS COMPONENT IS MANDATORY FOR ALL TOPICS.  For example, if you are doing air pollution, I want to see DATA on trends in air quality—getting better??---getting worse??—This is the context for your paper.
2.  Define, using examples, how the benefits of policies to reduce this problem could be measured.  Be sure to relate your answer to the economics literature on benefit measurement.

3.  How would you measure the costs of reducing this problem?

4.  What kind of evidence is currently available on the benefits and costs of dealing with this problem?  That is, what has been done and what have been the results?

5.  What is the potential role for market-based control policies in bringing about reductions in this form of pollution?

6. How would you determine the appropriate discount rate to use for benefits and costs that extend into the future?  How sensitive is this problem likely to be to the choice of a discount rate?

Provide an overall conclusion on this topic related to the previous 6 items.

NOTE: In selecting a topic, the key issue is the availability of sufficient sources of information to be able to answer these questions.  If you have doubts about a particular topic, please discuss it with me in advance.

REFERENCES:  1. Tietenberg bibliography on tradable permits--

http://www.colby.edu/personal/t/thtieten/trade.html
2.  Web site of Resources for the Future      http://www.rff.org/
Note that Wikipedia is a reasonable place to start to look for information but should NOT be referenced as a source.  In general, most of your sources should be books or economics journal articles, NOT just internet sources. The most common weakness here is inadequate economics-oriented references.
