Hayek on Von Neumann and Morgenstern

Question: What is your assessment of game theory?

Hayek: I don't want to be unkind to my old friend, the late Oskar Morgenstern, but while I think his book is a great mathematical achievement, the first chapter which deals with economics is just wrong. I don't think that game theory has really made an important contribution to economics, but it's a very interesting mathematical discipline.

F. A. Hayek, _Hayek on Hayek_ (University of Chicago Press, 1994), p. 148.

 "The physicist who is only a physicist can still be a first-class physicist and a most valuable member of society. But nobody can be a great economist who is only an economist -- and I am even tempted to add that the economist who is only an economist is likely to become a nuisance if not a positive danger."       - F. Hayek, 1967.  
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